MinnPACE

November 18, 2024

Peiyu Phua

Ramsey County

Community and Economic Development

15 West Kellogg Boulevard, 210 Courthouse
Saint Paul, MN 55102

Dear Peiyu:
The Saint Paul Port Authority is requesting the Ramsey County Board amend resolution 2024-

456 to update the final interest rate on the project to 8.56%, nothing else had changed related
to the PACE assessment.

Property Owner Parcel Number Assessment Amount Amortization Interest
Property Owner Parcel Number

(years) Rate (%)
IVP St.Paul MF 7-82%
Conversion LLC 062822120033 $15,789,000 29 8.56%

As the administrator of PACE for Ramsey County, the Port Authority has reviewed this
assessment and it has determined that the project conforms with the Minnesota PACE statutes.
The current expected interest rate is 8.56% and the term will be 29 years beginning in 2026. |
have attached the PACE application from the property owner and the energy assessment. Once
the financing has closed, a final amortization schedule will be provided to the County

We are requesting your Board to take action on this request at its next available meeting.
Please let me know if you have any questions or concerns. | can be reached at 651-204-6216 if

you would like to discuss this. Thank you for your help with this exciting project.

Sincerely,
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Holly Huston
VP Finance
HKH



( MinnPACE

Property Mame: The Stella
Address: 366 Wabasha St N, 5t Paul, MN 55102
PlD: 062622120033
Assessment Amount 15, 784,000.00 Annual Payment £1,489,100.50
Interest Rate* BL.56% Saml Annual Payment 744,550.25
Term 30years
Amortization 20years
Installment Number Invoice Due Date Due Interest Due Principal Due Principal R I
- 15,789,000.00
- 12031034 Capitalired Interest Period 15,789, 004.00
- 124310035 Capitalired Interest Period 15,789, 004.00
1 1XFLE 1,489 100.50 1,351,538.40 137,562.10 15,651 437.90
2 1XFLI0AT 1,489 100.50 1,330, 763.08 149,337.42 15,502 100,48
3 1X3L0IE 1,489 100.50 1,326,979.80 162,120.70 15,339.979.78
4 1231029 1,489.100.50 1,313,102.27 175,998.23 15,163.881.54
5 1231030 1,489.100.50 1,288,036.62 191,063.68 14,872.017.86
G 13312031 1,489, 100.50 1,281,681.77 207,416.73 14,765,490.13
7 1X3L2032 1,489, 100.50 1,263,906.73 235173.78 14,540,335 .35
a 1231033 1,489,100.50 1,244 651.85 244 A4B.65 14,2895 B76.70
9 12312034 1,489 100.50 1,223,727.05 265,373.46 14,030.503.24
10 12314035 1,489 100.50 1,201,011.08 Z8R,080.43 13,742, 413.81
11 131036 1,489.100.50 1,176,350.62 312 74088 13,429,663.93
12 123137 1,489.100.50 1,148,578.23 339,521.27 13,080,142 66
13 12310038 1,489.100.50 1,120,516.21 358,584.29 12,721.558.37
14 12312039 1,489, 100.50 1,088,965.40 400,135.11 12,321.433.27
13 12312040 1,489, 100.50 1,054,713.83 434, 386.67 11,887,036.60
16 12312041 1,489, 100.50 1,017,530.33 471,570.17 11,415 46643
17 1X3L2042 1,489 100.50 B77,163.93 511,936.58 10,903 529,85
18 1XFL043 1,489 100.50 033,342 16 555 7568.35 10,347 771.50
19 12312044 1,489.100.50 EES, 76924 603,331.26 B,744.440.24
20 1231045 1,489.100.50 E34,124 08 654,976.42 0,089,.453.82
21 1312046 1,489, 100.50 776,058.10 711,042.40 B,378.421.43
22 1X3L2047 1,489, 100.50 717,192 87 T71,907.63 7,606,513.80
23 1312048 1,489, 100.50 651,117.58 B37,982.92 6,768.530.87
24 12312049 1,489, 100.50 570,386.24 D09, 714.26 5,858 B16.62
25 1231050 1,489, 100.50 501,514.70 GR7,535.80 4,871.230.81
26 1331051 1,489.100.50 416,977.36 1,072,125.14 3,799,107.67
27 1331052 1,489.100.50 325230362 1,163, 806.89 2,535,210.78
28 131053 1,489.100.50 22557404 1,263,526.46 1,371.684.32
29 1231054 1,489 100.50 117 416.18 1.371,664.32 (0.00)

“interest rafe reflecis 2 base rate of 8. 45% as adjusted fov 2c /360 basis and' roundled fo the nearest fumoredih




